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U.S. National Debt
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Source: U.S. Treasury, CBO



U.S."GER2003-2011

Actual Forecast

Source: Financial Forecast Center



http://www.marketvector.com/leading-indicator/

U.S. Consumer Confidence

United States Consumer Confidence
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Source: tradingeconomics.com



U.S. Industrial Production

United 5States Industrial Production
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Annual U.S5. Money Supply Growth - SGS M-3 Confinuation
Monthly Average through December 2009 (ShadowStats.com, FRB)
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FiveYearl).S. Dollar Index
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U.S. Housing:Starts
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Source: Financial Forecast Center
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U.S. Restaurant Performance. Index

Restaurant Operators’ Reporting of Same-5Store
Sales versus Same Month in Previous Year
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U.S. Restaurant Performance. Index

Restaurant Operators’ Qutlook for Sales Volume in
Six Months versus Same Period in Previous Year
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U.S. Restaurant Performance. Index

Restaurant Operators’ Qutlook for General
Economic Conditions in Six Months
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The Cost ofiCap and Trade

Farm Inventory Costs

Annal Percentage Change of Farm Inventory
Costs Due to Waxman-Markey Climate

Change Bill
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Note: Figures are calculated using the implicit price
deflator.

Source: Heritage estimates based on Global Insight
Maodel and data from US. Bureau of Economic Analysis.
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Farm Construction Costs

Annual Percentage Changes in Farm and
Miscellaneous Nonresidential Construction Costs
Due to Waxman-Markey Climate Change Bill
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Source: Heritage Foundation calculations using the
Global Insight US. macroeconomic model.
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The Cost ofiCap and Trade

Farm Transportation Farmer Income

Equipment Costs Annual Changes in Farm Proprietors’ Income
Due o Waxman-Markey Climate Change Bill
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Source: Heritage estimates based on Global Insight

Source: Heritage estimates from Global Insight Maodel
Maodel and data from US. Bureau of Economic Analysis.

and data from US. Bureau of Labor Statistics.
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Projected WaorldPopulation 2050

Population, in billions
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Fuel Futures: NYMEX Crude Of

NYMEX Crude Qil Futures
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\World €orn, Wheat, Ollseeds Plantec
Acreage vs | TotallJse

Corn, Wheat & Oilseeds World Planted Acreage vs Total Use
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10 Year 'Corn: Prices

Prices Received, Corn, US

Dollars per Bu
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World €orniEnding Stocks
AS Percentage) of-Use

The 200910 projected ratio 1522 (representative of supply)
is price supportive by historic comparison. World demand

base i1s growing & margin for U.5_ & world crop shortfalls
mov¥ing forward is small.
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Compliments of PHI Marketing



U.S. Corn Ending Stocks
as Percentage of Use

Compliments of PHI Marketing



