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atements contained i-hobohkisgpseaetemaniasn o bf as
anticipated financi al results, current ut ur

financial plans and other non -historical facts. These statements are based on current expectations and currently

available information. However, since these statements are based on factors that involve risks and uncertainties, the

companyds actual performance and results may differ malbokingi

statements. Factors that could cause or contribute to such differences include, among others: continued competition in

seeds, traits and agricultural chemicals; the companyds ex

intellectual property protection, regulatory compliance and the speed with which approvals are received, and public

acceptance of biotechnology products; the success of the ¢

of major lawsuits; developments related to foreign currencies and economies; successful operation of recent acquisitions;

fluctuations in commodlty prices; compliance with regulations affecting our manufacturlng the accuracy of the

companyods estimates related to distribution i nv-gemtfinangng needs e

and to obtain payment for the products that it sells; the effect of weather conditions, natural disasters and accidents on

the agriculture business or the companyﬁs facilities; and

reports on Forms 10 -Q and 10-K. Undue reliance should not be placed on these forward  -looking statements, which are

current only as of the date of this presentation. The company disclaims any current intention or obligation to update any

forward -looking statements or any of the factors that may affect actual results.

Monsanto Imagine and the Vine Design, Channel, Channel Bio, D&PL, Deltapine , DEKALB, DEKALB and Winged Ear Design,
When Performance Counts, Asgrow, Asgrow and Design, Acceleron, Acceleron and Design, Apex, Biotech Yield
Endorsement, BYE, Bollgard, Bollgard II, Bollgard and Design, Bollgard Il and Design, Corn States Triangle Design, Cotton
States, Cotton States and Design, Discovering, Delivering, Yielding., EarthMap Solutions and Design, Growing Yield
Sustainably, Our Science Your Success and Design, Processor Preferred, Produce More, Conserve More, Roundup,

Roundup PowerMax, Roundup Pro, Roundup ProMax, Roundup Ready, Roundup Ready 2 Yield, Roundup Powerful
Performance and Design, Roundup Ready Rate and Design, Roundup Rewards, Roundup Technology, Roundup

WeatherMax, SmartStax, SmartStax and Design, Vistive, Vistive and Design, YieldGard, YieldGard Rootworm and Design,
YieldGard Corn Borer and Design, YieldGard Plus and Design, YieldGard VT, YieldGard VT and Design, YieldGard VT Triple,
YieldGard VT Rootworm/RR2, VT Double PRO, VT Triple PRO, Genuity, Genuity and Design and Genuity Icons, Seminis,
Seminis Vegetable Seeds and Design and De Ruiter are trademarks and service marks owned by Monsanto Company and its
wholly owned subsidiaries. All other trademarks are the property of their respective owners.

RR = Roundup Ready, YGCB = YieldGard Corn Borer; RR2 = Roundup Ready Corn 2; YGVT = YieldGard VT, YGRW = b\

YieldGard Rootworm ; RR2Y = Roundup Ready 2 Yield; RRF= Roundup Ready Flex

© 2009 Monsanto Company. All Rights Reserved.
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Monsanto Has Undergone Many Changes in the Past
Decade, But the Technology Strategy Began Long Ago
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Global Demand For Crops Projected to Grow
Dramatically as Population/Income Continues to Rise

GROWING WORLD POPULATION (B GLOBAL GRAIN DEMAND (M MT)
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Hundreds gather to protest global warming




Global Demand For Crops Projected to Grow
Dramatically as Population/Income Continues to Rise

GROWING WORLD POPULATION (B GLOBAL GRAIN DEMAND (M MT)
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Global Trends Set Stage for Increasing Protein
Demand Over the Next Decade

INCREASING PROTEIN DEMAND: Relationship Between GDP and Meat Consumption

Increasing meat
demand creates
disproportionate pull
on grain
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A Global Commitment To Growing Yield Sustainably ©

Help farmers REDUCHby 1/3 the
DOUBLE YIELD inputs required per

In corn, cotton &
soybeans by 2030

unit of output
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What Does it Mean to Double Yield in the U.S
oy 20307

29| 2000 Baseline: 137 bu/ac
2 2030 Goal: 300 bu/ac

2000 Baseline: 37 bu/ac
#7 2030 Goal: 80 bu/ac

Cotton

v-r 2000 Baseline: 632 Ibs/ac
2030 Goal: 1,300 Ibs/ac

How Are We Going to Reach These Goals?

Breeding
Creates new, more robust

varieties that perform
better in the field.

Biotechnology

Adds special beneficial
genes to the plant.

Agronomics

Agronomic practice improvements
make acres more productive.
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Corn Yield Components to 2030

153.9 bu/ac

U.S. corn yield
has doubled in
the last 40 years
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Corn Yield Components to 2030

Historical trend brings yields
to ~200 bu/ac by 2030
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Corn Yield Components to 2030
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Produce More, Conserve More ©:
Pesticide, Nitrogen, Rainfall Use Declining In Corn

Corn Input Levels Relative to 2000 Level
(3 Year Running Averages)
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Plant Breeding is Experiencing a Technical Revolution  That
Will Drive Yield Improvements

Corn SEED GERMPLASM LIBRARY MOLECULAR BREEDIN&Accelerating the
Is Our Building Block for Better Brgedi

Rate of Gain Over Conventional Breeding

i,

Soybean Seed Automated Marker

Chipper Analysis
u Annually, breeders exchange more than a 3 Capability to analyze 10s of mijllions of
million different npacka%lﬁp?eg of "ger mpl asm
material - _ .
u>50% of Monsant obs cor n3 ?F1r§<'/”§0rr] rlna(?k(%r 'tFa'éasSSuo?'afuonsf rom
providing detalled genome

intra -company crosses _
understanding







Expansive Breeding and Testing Geography Enables
Effective Product Identification and Placement

Monsanto U.S. Corn Breeding Testing Locations Regional breeding
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Pipeline Biotech Corn Projects

NITROGEN USE |
- EF_FICIENCY _—

e!-r ] X
DROUGHTI'OLERANT

2000-2030
| Vi Target ~70
‘. CISENUIT\TM SI\/IARTSTA A 1l U7 . v b Y bU/aCI'e U S

M‘ & 3 4 1‘

"

e et o e o et .



We Address Challenges One Phase at a Time,
Beginning with Discovery

AVERAGE 2410 48 12to 24 12to 24
DURATION MONTHS 121024 MONTHS MONTHS MONTHS 1210 36 MONTHS

SPENDING $2 5M 5 10M $10 15M $15 30M $20 40M
AVERAGE

PROBABILITY 5 PERCENT 25 PERCENT 50 PERCENT 75 PERCENT 90 PERCENT
OF SUCCESS

MONSANTO DISCOVERY &

COLLABORATIVE
PARTNERS
GENES IN TENS OF THOUSANDS
TESTING THOUSANDS
KEY AHIGH AGENE ATRAIT ATRAIT AREGULATORY
ACTIVITY THROUGHPUT OPTIMIZATION DEVELOPMENT INTEGRATION SUBMISSION

SCREENING ACrROP APREREGULATORY | AFIELD TESTING ASEED BULKUP N

AMODEL CROP TRANSFORMATION | DATA AREGULATORY APREMARKETING b/

TESTING ALARGESCALE DATA GENERATION }«i
TRANSFORMATION
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1) Time estimates aféibased on our experighee; they can overlapsiotaldevelopment time fbr any particular product maytbe short < er"grlénger than
the time estimated'iefer v 2

2) This is-the estimated average probabilitythat the traits will ultimai@gbecome commercial products based on our expene nee-4These
prebabilities may chiange ever time ' A



GenuityE SWtarn incgetsasxYield Potential
Through Better Weed and Insect Control
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Discovery Phase 1 Phase 2 Phase 3 Phase 4

Proof of Concept Early Development Adv. Development Pre-Launch

*Yield benefit reflects expected yield benefit above triple -stack standard, on a per =acre and whole=farm basis as neted. Rangesmay overlap:
1l -




PRIMARY PESTS

European Corn Borer
(Ostrinia nubilalis)

|

Optimum®
AcreMaxE

/fgrisure_*

3000GT

<

Southwestern Corn Borer
(Diatraea graandiosella)

Northern Corn Rootworm
(Diabrotica barberi)

Genuity e SmartStax e : The Best Spectrum

Western Corn Rootworm
(Diabrotica virgifera virgifera )

<<<<\4ﬂ

< |I< [ <

Corn Earworm
(Helicoverpa zea)

Fall Armyworm
(Spodoptera frugiperda)

VVV

Vv Single mode activity
VvV Dual mode activity

VVV Triple mode activity

Western Bean Cutworm
(Richia albicosta)

V

Black Cutworm
(Agrotis ipsilion)

V

V

V

Herbicide Tolerance
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Refuge (corn belt)

5%

20%

20% for
Above
Ground

20%

Herculex and Design are registered trademarks of Dow AgroSciences LLC. Optimum andAcreMax are trademarks of Pioneer Hi -Bred International,
Inc. Agrisure is a registered trademark of Syngenta Participations AG



Next Step: Refuge In a Bag
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Triple Perimeter Strips

“Blended in the Bag
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http://www.yieldgardvt.com/VTTriple/Default.aspx

Field Testing Showed Lead Drought Event
Increased Yield in Stressed Conditions

COLLABORATION .
DROUGHT TOLERANT CORN FAMILY Wity P
Control With Gene
16.0 Percentage yield difference vs. control ATarget_ed to
a0 134% 67% 105% 11.3% 7.7% minimize
- uncertainty in
© 120 farming by buffering
8 against effects of
S 10.0 ..
a water limitation
@ 80
C e .
S 6.0 Aln U.S., this
= historically has been
A 4.0
° dryland farms of
g 20 Western Great Plains
0.0
Control With Gene
Discovery Phase 1 Phase 2 Phase 3 Phase 4 Launch
Proof of Concept Early Development Adv. Development Pre-Launch
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